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INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS OF
PINDAR! PROPERTIES LIMITED
(Formerly Known as Pindari Properties Private Ltd)

Opinion

We have audited the financial statements of PINDARI PROPERTIES Limited (“the Company”), which comprise the
Balance Sheet as at 31% March, 2019, the Statement of Profit and Loss (including Other Comprehensive income},
the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and notes to
the financial statements, including a summary of significant accounting poficies and other explanatory information
{hereinafter referred to as “the financial statements”),

In our opinion and {o the best of our information and according to the expianations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies ( Indian Accounting Standards } Ruies, 2015, as amended,( “ind AS") and other
accounting principies generally accepted in India, of the state of affairs of the Company as at 31% March, 2019 and
loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (S$As) specified under section 143{10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountanis of india (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriaie fo provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company's Board of Directors is responsible for the other information. The other information comprises the

information included in the Director's report including Annexures to it but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statemenis does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is fo read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor's report,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We
have not been provided with the Directors report and thus nothing to report in this regard.

Responsibilities of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect fo
the preparation of these financial statements that give a frue and fair view of the financial positicn, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the nsacts of the Company and for preventing and detecling lauds and other irregutarltles;

selection and-application of approprizte secouRting policies; making judgments and estimates that are reasonable
and_prudeni; and design, implementation and maintenance of adequate internal financial controls, that were




operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
; preparation and presentation of the financial statements that give a true and fair view and are free from material
' misstatement, whether due to fraud or error,

In preparing the financial siatements, management is responsible for assessing the Company’s ability {o continue as
a going concern, disclosing, as applicable, matters related to geing concern and using the going concern basis of
accounting uniess management either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due fo fraud or error, and to issue an auditor's report that includes our cpinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatemenis can arise from fraud or error and
are considered material if, individually or in the aggregate, they couid reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial stalements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuiting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3){i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controis.

+« [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made hy management. _

+ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in ocur auditor's report to the refated
disclosures in the financial statements or, if such disclosures are Inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going congern,

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying fransactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individuaily or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)planning the scope of our audit work

and in evaluating the results of our work; and (ii} to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and fo communicate with them alf relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

o A required by the-Companies (Auditor's Report)-Order; 2016 (“the Order”) issued by the Central Governmant

ofindia in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.




2. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

9)

h)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those bhocks.

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the Statement
of Cash Flow dealt with by this Report are in agreement with the books of account.

in our opinion, the aforesaid financial statements comply with the Accounting standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31 March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31* March, 2019 from being
appointed as a director in terms of Section 164(2) of the Act'.

With respect fo the adequacy of the internal financial controls over financiat reporting of the Company and
the operating effectiveness of such controis, refer to cur separate Report in “Annexure B".

The Company is a private limited company, therefore, Section 197 of the Act related to the managerial
remuneration is not applicable,

With respect to the other matters to be included in the Auditor's Report in accordance with Ruie 11 of the
Companies {(Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements. Refer Note 14 to the financial statements;

i. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Mudit Gupta &Co
Chartered Accountants.
Firm Registration Number:012388N

e

{Mudit Gupta}
{Proprietor)

Membership Number: 90127
Place: New Delhi
Date: 122 &+ 2019




Annexure — A to the Auditors Report

The Annexure referred to in Independent Auditors’ Report 1o the members of the Company on the
Ind AS financial statements for the year ended 31 March 2019, we report that:

On the hasis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

1.

The company does not have any fixed assets. Therefore clause {i) {a}, (b) and (c} are
not applicable to the company.

{a) As explained to us, inventories have been physically verified during the yearby the
management at reasonable intervals.

(b} In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business.

(¢} In our opinion and on the basis of our examination of the records, the Company is
generally maintaining proper records of its inventories. No material discrepancy was
noticed on physical verification of stocks by the management as compared to book
records.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms or other parties covered in the register maintained
under Section 1890of the Companies Act, 2013 and consequently, the provisions of
clauses iii (a), {b) and {c) of the order are not applicable to the Company.

The company has given guarantee to Banks/ financial institutions against Term loan
taken and Debentures issued by its Holding Company namely M/s Ansal Hi Tech
Townships Limited. The outstanding amount of loan and debentures by its holding
Company was Rs. 25,000 lakhs as on 31 March 2019.0n basis of verification and
according to the information and explanation furnished to us, it is submitted that the
provisions of section 186 of the Companies Act, 2013 have been complied with.

According to the information and explanations given to us and on the basis of our
examination of the books of account, The Company has not accepted any deposits

from the public during the year under review within the provisions of Section 73 of the
Companies Act, 2013,

As per information & explanation given by the management, maintenance of cost
records under sub-section (1) of section 148 of the Companies Act has not been

specified by the Central Government therefore no such accounts and records have
been made and maintained.

(a) According to the records of the company, undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service -Tax,
Custom Duty, Excise Duty to the extent applicable and any other slalulory dues have

generally been regularly deposited with the appropriate authorities, According to the




information and explanations given to us there were no outstanding statutory dues as
on 31° of March, 2019 for a period of more than six months from the date they
became payable.

{b) According to the information and explanations given to us, Other than list below,
no amounts payable in respect of Provident Fund, Employees’ State insurance, income
tax, sales tax, service tax, excise duty customs duty which have not been deposited on
account of any disputes.

Nature | Name of the | Amount |Year to which the j Forum where the
of Dues | Statue (Rs) amount related dispute is pending

TDS Income Tax Act 170,000 | Financial year 08-09 | Appeal (Tax)

8. Based on our audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and on the information and explanations given by
the management, the Company has not borrowed any money from bank/financial
institution or issued debentures during the vear.

9. Based on our audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and on the information and explanations given by
the management the Company has not raised any money by way of initlal public
offer/further public offer/debt instruments and term loans and hence, reporting under clause
(ix) is not applicable to the Company and hence not commented upon.

10. According to the information and explanations given by the management, we report
that no fraud on or by the officers and the employees of the Company has been
noticed and reported during the year.

11. Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and
explanations given by the management, we report that no managerial remuneration
has been paid/ provided therefore provisions of clause 3(xi) of the order is not
applicable to the Company.

12. According to the information and explanations given by the management, the
Company is not a Nidhi Company, therefore provisions of clause 3(xii} of the Order is
not applicable on the company.

13. According to the information and explanations given by the management, transactions
with the related parties are in compliance with the Section 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards. ‘

14. According to the information and explanations given to us and on overall examination

of the balance sheet, the Company has not made any preferential allotment/private

plarpmpnf of _shares._or fuliy or parfly convertible. _debentures during the year

.Th_erefo_re‘provisions of clause 3(xiv) of the Order are not applicable on the company.

o



15. According to the information and explanations given by the management, the
Company has not entered into any non-cash transactions with directors or persons
connected with them and therefore provisions of clause 3{xv} of the Order is not
applicable on the company.

16. According to the information and explanations given to us, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act,1934,
accordingly provision of clause 3(xvi)are not applicable to the Company.

For Mudit Gupta &Co
Chartered Accountants
Firm Registration Number:012388N

(Mudit Gupta)
(Proprietor)
Membership Numb

Y4

Place: New Delhi

Date:

2. < 2019




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

To the Members of Pindari Properties Limited
(Formerly Known as Pindari Properties Private Ltd)

We have audited the internal financial controls over financial reporting of Pindari Properties
Limited ("the Company"){ Formerly Known as Pindari Properties Private Ltd) as of March 31, 2019

in conjunction with our audit of the financials statements of the Company for the year ended
on that date.

Management's Responsibility for Internal Financials Controls

The Company's Management is responsible for establishing and maintaining internai financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act,2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financials Controls Over Financial Reporting ( the
"Guidance Note") and the Standards on Auditing as specified under Section 143(10) of the
Companies Act,2013, to the extent applicable to an audit of Internal Financials Controls, both
applicable to an audit of Internal Financials Controls and, both issued by the Institute of
Chartered Accountants of India. Those standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and approprlate to provide a

basis for our audit opinion on the internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and {3} provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the Company’s assets that could have a material effect on the financial
statements.

inherent limitations of Internal Financia! Controls over Financials Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in canditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, generally an adequate internal
financial controls system over financiai reporting and such internal financial controis over
financial reporting were operating effectively as at March 31, 2019, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Mudit Gupta &Co
Chartered Accountants
Firm Registration Number:012388N

{Mudit Gupta}:
{Proprietor) T
Membership Number: 90127

Place: New Delhi
Date: |3 -&- 2019




PINDARI PROPERTIES LIMITED
1202, Ansal Bhawan, 16 K G Marg, New Delhi
CIN No : - U45400DL.2007PLC165617
Balance Sheet As at 31st March 2019

(Amt. in INR)

Particulars

Note
No.

Amount
as at 31st March
2019

Amount
as at 31st March
2018

Assets

Non Current assets

Property ,Plant and Equipment
Financial Assets

(i) Loans

{ii} Other Financial assets
Current Assets

Inventories

Financial Assets

(i) Trade Receivables

(ii) Cash and Cash equivalents
(iii} Loans

Current Tax assets {Net)
Other Current Assets

35,783,960

12,236

35,783,960

12,590

Total

35,796,196

35,796,550

EQUITY AND LIABILITIES
Equity

Equity share capital

Other Equity

Non Current Liabilities
Financial Liabilities
Borrowings

(ii) Trade Payables

(iii) Other Financial Liabilities
Provisions

Deffered Tax Liabilities

Other Non Current tiabitities
Current Liabilities
Financial Liabilities

(i) Borrowings

(ii) Trade and other Payables
Other Current Liabilities
Short Term Provisions
Current Tax Liabilities (Net)

500,000
(180,015)

35,476,211

500,000
(165,206)

35,461,756

Total

35,796,196

35,796,550

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACOUNTS 1 -21

As per our Report attached

FOR MUDIT GUPTA & .CO.
CHARTERED ACCOUNTANTS
FRN No. 012388N

Mudit Gupta

For and on behalf of the Board

nd S

Satinder Singh

N

Sonu Kumar

Proprietor
M.No. 90127

Date : | LS+ 209
Place : New Delhi

Director
Din No.07985746

Director
Din No.07812028




. PINDARI PROPERTIES LIMITED
1202, Ansa! Bhawan, 16 K G Marg, New Defhi
CIN No : - U45400DL2007PLC165617
Profit and Loss for the year ended March 31, 2019

(Amt. in INR)
Note For the year For the year
No ended March 31, | ended March 31,
2019 2018

Pasticulars

Revenue from operations
Other income

Total Income - -

Expenses:

Employee benefits expense

Finance costs

Depreciation and amortization Expense

Other expenses 7 14,809 30,634

Total expenses 14,809 30,634

profit before exceptional items
and tax (14,809) (30,634)

Profit before Tax (14,809) (30,634)
Tax expense:

(1) Current tax . -
(iiy Deffered Tax

Profit (Loss) for the period {14,809) (30,634)

Other Comprehensive Income

A, ()tems that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be reclassfied to profit or
10ss

B. (i) Items that will be reclassified to profit or loss

(i) Income tax relating to items that wiil be reclassified to profit or loss
Total Comprehensive Income for the period {14,809} (30,634

Earnings per Equity Share

(1} Basic B (0.30) (0.61)
(2) Diluted (0.303 (0.61)

SIGNIFICANT ACCOUNTING POLICLES AND NOTES ON ACOUNTS 1 -21 - -

As per our Report attached

FOR MUDIT GUPTA & CO. ) For and on behalf of the Board
CHARTERED ACCOUNTANTS -
FRN No. 012388N - .02

Mudit Gupta _ . atinder Singh Sonu Kumar
Proprietor LT Director Director
M.N0.90127 : h Din No.079$85746 Din No.07912028
pate: 12 5.2\ 9

Place : New Delhi




PINDARI PROPERTIES LIMITED

1202, Ansal Bhawan, 16 K G Marg, New Delhi

CIN No : - U45400DL2007PLC165617

cash Flow Statement for the year ended 315t March, 2019

Note: Casth and cash equivalents included in the Cash Flow Statement comprise of he following:-
i} Balance with Banks:
ay In Current Accounls

Motes to the cash flow statement

1. Cash and cash equivalents represents cash and balances with banks as disclosed in Notes No 3
3. The above Cash Flow Statement hag been prepared under the “Indirect method” as set out in thedND AS -7 on Cash Flow

Statements issued by the Institute of Chartered Accountants of India.
3.Fiqures of Previous year have been re~grouped/re-arranged wherever necessary.

The accompanying Notes 1-1.3.2.2.2 {R) & (i) are an inteqral part of the Financial Statements

FOR MUDIT GUPTA & CO. ..
CHARTERED ACCOUNTANTS. -
FRN No. 012388N:

Va

Mudit Gupta
Proprietor
M.No.90127

pate: |2+ G- 2019

Place : New Deihi

Satinder Singh
Director

Din N0.Q7985746

For and on behaif of the Board

$hd S~

(Amt. in INR}
rParticulars 5018-19 2017-18
Cash flows from operating activities
Nel profil before taxation, and extraordinary item (14,809) (30,634)
Operating profit before working capital chanaes (14,809} (30,634)
Adiustments for:
Inventory - -
Current Liablities 14,455 43,224
Loan & Advances , Other Assel - -
Cash generated from operations {354} 12,590
Income taxes paid -
Net cash from operatinag activities {354) 12,590
Net cash from investing activities - -
Cash flows from financing activities
Issue of share capital - -
Net cash used in financing activities - -
Net Increase in cash and cash equivalents {354) 12,590
Cash and cash equivalents at beginning of period 12,560 -
Cash and cash equivalents at end of period 12,236 12,590
0 0

Id

Sonu Kumar
Qirector
Din No.07912028




PINDARI PROPERTIES LIMITED
1202, Ansal Bhawan, 16 K G Marg, New Delhi
CIN No : - U45400DL2007PLC165617

Statement of Change in equity as at 31st March 2019

M.

B8

Equity Share Capital

{Amt. in INR)
As at April 01, Changes in As at March 31, Changes in As at March 31,
2017 equity 2017-18 2018 equity 2018-19 2019
Equity Share Capital 500,000 - 500,000 - 500,000
500,000 - 500,000 - 500,000
Other Equity
{Amt, in INR)
Equity component Reserve & Surplus other
. of compound : :
Particulars N N tained Comprehensive | Total Other Equity
financial Retaine
R General Reserve . income
insturument Earning
As on 01/04/2017 - {134,572) - {134,572)
Profit for the year - - (30,634) - (30,634)
Cther Comprehensive Inceme - - - - -
Total - - (165,206} - (165,206
Interim Dividend - -
Dividend Distribution Tax - -
As at 31/3/2018 - " (165,206) - (165,206)
Profit for the year - (14,809) (14,809}
Other Comprehensive Income - - - -
Total - - (180,015} - (180,015}
interim Dividend -
Dividend Distribution Tax -
As at 31/3/2019 - - (180,015) - (180,015)




PINDARI PROPERTIES LIMITED

1202, Ansa! Bhawan, 16 K G Marg,

New Delhi

CIN No : - U45400DL2007PLC165617

Notes Forming part of the financial statement for the year end

ad 31ist March 2019

Statement of Reconciliation of Profit

(Amt. in INR)

For the year

For the year

Description Ended Ended
31/03/2019 31/03/2018
Net profit or loss as per Previous GAAP (Indian GAAP) {(14,809) (30,634)
tess/Add adjustments - -
Net profit/loss as per Ind AS (14,809) {30,634)
Other Comprehensive Income net of Tax - -
Total Comprehensive Income (14,809) (30,634)




PINDARI PROPERTIES LIMITED
1202, Ansal Bhawan, 16 KG Marg, New Dethi
CIN No : - U45400DL2007PLC165617
Notes forming part of Financial Statements for the year ended 31 March 2019

Note 1. Corporate Informafion, Basis of Preparation of Financials and Significant Accounting Policies

Background of the Company:

Corporate Information

The company was incorporated on 06 July 2007 under the provisions of the Companies Act, 1956. the company has been formed to
carry on business to acquire by purchase and seti, Lease, Hire or other wise 1and and properties of any teaure or interest there onto
erect , construct houses, buildings or works of every description Devetopment of Colonies and pull down rebuitd, enfarge, alter
Improve existing houses and puilding to construct and appropriate any such land into and for roads, streets, gardens and other
conveniences as detailed given in Memorandum of Association of the company.

The registered office of the Company is situated at 1202, Ansal Bhawan, 16 K G Marg New Delhi - 110001.

The Financial statement were approved and adopted by board of directors of the Company in the meeting dated 10th May 2019.

Basis of Preparation

Statement of Compliance

These financial statements are prepared on accruat basis of accounting and comply in all material aspects with the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Ruies, 2015 and subsequent amendments thereto,
the Companies Act, 2013 (to the extent notified and applicable), applicabie provisions of the Cempanies Act, 1956,

Basis of Measurement

These financial statements are prepared in accordance with Indian Accounting Standards (IND ASs) with the going-concern principle
and on a historical cost basis except for Certain Financials Assets and Liabilities that are measured at Fair Value (Refer Accounting
Policy Regarding Financial Instruments). The methods used to measure fair values are discussed below.

The presentation and grouping of individual items in the Balance Sheet, the Statement of Profit & Loss and the Cash Flow statement
are based on the principle of materiatity.

Fair vaiue Is the price that would be received to sell an asset or paid to sransfer a liability in an orderly transaction hetween market
participants at the measurement date, regardiess of whether that price is directly observable or estimated using ancther valuation
technique.

For financial reporting purposes, fair vaiue measurements are categorized into Level 1, 2 or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs tc the fair value measurement in its entirety,
which are described as foliows:

Al assets and iiabilities for which fair value is measured or disciesed in the financial statement are categorised within the fair value
hierarchy, describes as follows, based on the lowest ievel input that is significant to the fair value measurement as a whole:

» Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or iiabilities that the entity can access at the
measurement date; ‘

» Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

« Level 3 inputs aré unobservable inputs for the asset or liability,

Functional and presentation currency
These financial statements are presented in Indian Rupees {INR), which is the Company’s functional currency. all Financial figures
are rounded off to the nearest Rupee.
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1.3

a.l.1

a.1.2

Notes forming part of Financial Statements for the year ended 31 March 2019

Operating Cycie

The Company has ascertained its operating cycle as 48 months for the purpose of current / non-current classification of assets and
liabilities. This is based on the nature of products and the time hetween acquisition of assets for processing and their realisation in
cash and cash equivalents.

Current and non-current classification
The Company presents assets and liabilities in the balance sheet hased on current/non-current classification.
An asset is ciassified as current if:
it is expected to be realised, or is intended to be sold or consumed, in the normal operating cy¢le; or
1t is held primarily for the purpose of trading; or
It is expected to reatise the assct within 48 months after the reporting peried; or
The ssset is a cash or equivalent unless it is restricted from being exchanged or used to scttle a liability for at ieast 48 months
after the reporting period.

All other assets are classified as non-cusrent.
Similarly, a iability is classified as current if:
It is expected to be settied in the normal operating cycle; or
1t is held primarily for the purpose of trading; or
It is due to be settled within 48 months after the reporting period; or
The Company does not have an unconditional right to defer the settlement of the liability for at least 48 months after the
reporting period,
Al other liabilities are classified as non-current.
Defersed lax assets and liabilities are classified as non-current assets and liabilities.

Use of Estimates :

The preparation of financial staternents requires management to make judgments, estimates and assumptions that may impact the
application of accounting policies and the reported value of assets, liabilities, income, expenses and related disclosures concerning
the items invelved as well as contingent assets and liabilities at the balance sheet date. The estimates and management’s judgments
are based on previous experience and other factors considered reasonable and prudent in the circumstances. Actual results may
differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates are recognised in the
period in which the estimates are revised and in any future periods affected.

Significant accounting policies
A summary of the significant accounting policies applied in the preparation of the financial statements are as given below. These
accounting policies have been applied consistently to aii periods presented in the financial statements.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrurment of
another entity.

Financial assets

Financial asseis comprise - Cash and cash equivalents and other eligible assels.

Initial recognition anid measurement

Einancial Assets are measured at amortised cost or fair value through Other Comprehensive Income or fair value through Profit or
Loss, depending on its business mode! for managing those financial assets and the assets contractual cash flow Characteristics.

Subsequent measurement .
Subsequent measurements of financial assets are dependent on initial categorisation.
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a.1.3

a.l.4

a.2

a.2.1

a.2.2

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a Company of simitar financial assets) is primarily
derecognised (i.e. removed from the Company's balance sheet) when:

-The rights to receive cash flows from the asset have expired, or

~The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the recejved cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either {a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the financial assets and credit risk exposure:

For recognition of impairment 10ss on other financial assets and risk exposure, the Company determings whether there has been a
significant increase in the credit risk since initial recegnition. If credit risk has not increased significantly, 12-month £CL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the

entity reverts to recognizing impairment loss aliowance based on 12-month ECL;

Financial liabilities
Financial liabilities comprise borrowings, trade payables and other eligible liabilities.

Initial recoanition and measurement

Financial liabilities are classified, at initia! recognition, as financial liabilities at fair value through profit or 10ss, borrowings, payables,
or as derivatives designated as hedging instruments in an effective hedge, as appropriate, All financia! liabilities are recognized
initially at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs. The Company’s
financial liabilities include trade and other payable and financial guarantee contracts.

Suhsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortized cost

After initiai measurement, such financial liabilities are subseguently measured at amortized cost using the EIR method. Amortized
cost is calculated by taking into account any discount or premium on acguisition and fees or costs that are an integral part of the
EIR. The EIR amortization is included in finance costs in the profit or loss. This category generaily applies to trade payables and
other contractua! liabilities.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabifities heid for trading and financial fiabilities designated
upon initial recognition as at fair vaiue through profit or ioss. Financial liabilities are classified as held for trading if they are Incurred
for the purpose of repurchasing in the near term. This category aiso inciudes derivative financial instruments entered into by the
Company that are not designated as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated embedded
derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on Habilities held for trading are recognized in the profit or ioss.

Financial liabiities designated upon initial recognition at fair value through profit or loss are designated at the initial date of
recognition, and only if the critaria in ind AS 109 are satisfied. For liabiiities designated as FVTPL, fair value gaing/losses attributable
to changes in own credit risk are recognized in QCI. These gains/losses are not subsequently transferred to profit and loss. However,
the Company may transfer the cumulative gain or oss within equity. All other changes in fair value of such liability are recognized in
the statement of profit or loss, The Company has not designated any financial liabiiity as at fair value through profit and loss.
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Derecognition

A financial liahility is derecognized when the obligation under the liability is discharged or cancelled or expires, When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing lability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable
right to offset the recognised amounts and there is an intention to settle en a net basis or realise the asset and settle the liability
simultaneously,

Impairment of Non- Financial Assets :
The carrying amounts of the Company’s non-financial assets are reviewed at each reporting date to determine whether there is any

indication of impairment considering the provisions of Ind AS 36 ‘Impairment of Assets’, 1f any such indication exists, then the
assel’s recoverable amount is estimated. '

The recoverabie amount of an asset or cash-generating unit is the higher of its fair value less costs to disposal and its value in use.
In assessing value in use, the estimated future cash flows are discounted to their present value using 2 pre-tax discount rate that
reftects current market assessments of the time value of money and the risks specific to the asset. For the purpose of impairment
testing, assets that cannot be tested individually are grouped together into the smallest group of assets that generates cash inflows

from continuing use that are largely independent of the cash infiows of other assets or groups of assets (the “cash-generating unit”,
or “"CGU"}.

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount.
Impairment losses are.recognized in profit or loss. Impairment losses recognized in respect of CGUs are reduced from the carrying
amounts of the assets of the CGU.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the ioss has decreased or
no longer exists. An impairment 10ss is reversed if there has been a change in the estimates used to determine the recoverable
amouns. An impairment loss is reversed only to the extent that the assel’s carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortization, i no impairment ioss had been recognized.

Inventories:
Inventory of Land has been stated at lower of cost and net realisable value.

Provisions :

A provision is recognized if, as a result of a past event, the Company has a present legal cr constructive obligation that can be
estimated reliably, and it is probable that an outfiow of econamic benefits will be required to settle the obligation. If the effect of the
time value of money is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that
reflacts current market assessments of the time value of money and the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

The amount recognized as a provision is the best estimate of the consideration required to settie the present obligation at reporting
date, taking into account the risks and uncertainties surrounding the obligation.

Revenue Recognition :

Revenue is recognised to the extent that itis probabie that the economic benefits will flow to the Company and the revenue can he
reliably measured, Revenue comprises:

Revenue is recognised as per agreed profit margin {Rs. 30,000/- per Acres} as mentioned in the development agreement with the
“Developer” (APIL) on the licensed land transferred for Development.
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Earnings per share :

Basic earnings are calcutated by dividing the net profit/ (loss) for the year attributabie to equity shareholders by the weighted
average number of equity shares outstanding during the year. Diluted earning per share are calculates by dividing the net profits
attributable to ordinary equity holders and potential equity holders by the weighted average number of ordinary equity shares
outstanding during the year and weighted average number of equity shares that would be issued on conversion of all the diluted
potential ordinary shares into ordinary shares.

Accounting for Taxes on Income :

provision for current tax represents the amount that would be payable based on computation of tax as per the provisions of the
Income Tax Act, 1861, Current tax is determined based on the amount of tax payable in respect of taxable income for the year after
taking into consideration benefits admissible under the Income Tax Act, 1961.Current tax expense is recognized in profit or loss
except to the extent that it relates to items recognized directly in other comprehensive income or equity, in which case it is
recognized in OCI or equity. '

Deferred tax is recognized using the balance sheet method, providing for temporary differences between the carrying amounts of
assels and labilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is measured at the
tax rates that are expected to be apolied to temporary differences when they reverse, based on the laws that have been enacted or
substantively enacted by the reporting date. Deferred tax assets and liabilities are offset if there is a legally enforceable right to
affset current tax liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable entity,
but they intend to setlle current tax liabilities and assets on a net basis or their tax assets and fiabilities wiil be realized
simultaneously.

Defarred tax is recognized in profit or loss except to the extent that it relates to items recognized directly in OCI or equity, in which
case it is recognized in OCE or equity.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available against which the
temporary difference can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is
no longer probable that the related tax benefit will be realized.

Minimum Alternate Taxes

Minimurm Alternate Tax {MAT) is payable when the taxable profit is lower than the hook profit. Taxes paid under MAT are available as
a set off against regular income tax payable in subsequent years. MAT paid in a year is charged to the Statement of Profit and Loss
as current tax. The Company recognises MAT credit available as an asset only to the extent that there is convincing evidence that
the Company will pay normat income tax during the specified period i.e the period for which MAT credit is allowed to be carried
forward. MAT credit is recognised as an asset and is shown as ‘MAT Credit Entitlement’. The Company reviews the *‘MAT Credit
Entitlement’ asset at each reporting date and write down the asset to the extent the Company does not have convincing evidence
rhat it will pay normal tax during the specified period.

Cash and Cash Equivalents:
Cash comprises of Cash on Hand, Cheques cn Hand anc demand deposits with Banks, Cash Equivalents are short term, highly liguid
investments that are readily convertible inta known amounts of cash and which are subject to insignificant risks of changes in value.

Cash flow statement
Cash flow statement is prepared in accordance with the indirect methed prescribed in Ind AS 7 ‘Statement of Cash Fiows'.

Contingent liabilities :

Contingent liabilities are possibie obligations that arise from past events and whose existence will only be confirmed by the
occurrence or non-occurrence of one or more future events not wholly within the control of the Company, Where it is not probable
that an outflow of econemic benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a
contingent liability, unless the probability of outflow of economic henefits is remote. Contingent liabilities are disciosed ¢on the basis
of judgment of the management/independent experts. These are reviewed at each balance sheet date and are adjusted to reflect the
current management estimate.

Segment reporting

Business segment: The segmental reporting disclosures as required under Ind AS - 108 are not required, as there are no reportatle
Lusiness segments.
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Standards Issued but not yet Effective:

In March 2018, the Ministry of Corporate Affairs notified Ind AS 115, "Revenue from Contracts with Customers”. 1t is applicable to
the Company from 1 April 2018.

Ind AS 115 requires an entity to recognise revenue to depict the transfer of promised goods or services to customers in amount that
reflacts the consideration in which entity expects to be entitled in exchange for those goods or services. It introduces a singte
comprehensive modei of accounting for revenues arising from goods or services and will supresede the current revenue recoginition
guidance and Ind AS i8 & Ind AS 11. It will effect the measurement, recoginition and disciosure of revenue. The Company is
evatuating the requirements of the Ind AS 115 and its impact on financial statements.
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Notes Forrming part of the financial statement for the year en

ded 31st March 2019

2 Inventories (Valued at cost or net realisable value whichever is lower)

.

(Amt, in INR)
E’ ticular As at As at
ar s 31.03.2019 31.03,2018
Land
Opening Balance 35,783,960 35,783,960
Add: purchased during ihe year - -
Less: Sale/transfer during the year - -
Elosing Balance 35,783,960 35,783,960
1) Land is mortgaged with Indian Bank as security for loan taken by the holding Company.
2) Charge is created against land with IL & FS for debentures issued by the hoiding Company.
3) Refer Note #.32
3 Cash and Cash Equivalents
(Amt. in INR)
i As at As at
Particulars 31.03.2019 31.03.2018
Cash on Hand - -
Balances with banks:

In Current Accounts 12,236 12,590
Ciosing Balance 12,236 12,590
4 Equity share capitgﬂ

{Amt. in INR
As at As at
particuiars 31.03.2019 31.03.2018
AUTHORISED
Equity shares. Rs. 10/- par value
50,000 (Previous year 50,000} Equity Shares 500,000 500,000
500,000 500,000
Shares issued, subscribed and fully paid up Capitai
Equity shares. Rs. 10/- par value
50,000 (Previous year 50,000) Equity Shares . 500,000 500,000
{Out of the above, 49,994 equily shares, fully paid up are held by Ansal Hi-Tech Townships
i1td.- Holding Companyand other Shares Jointly with AHTL. {Previous year 49,994 with AHTL
& others are Jointly with ANTL)
500,000 500,000

(a) Terms/rights attached to Equity Shares

The Company has only one class of Equity Shares having a par value of Rs.10/- each. Each 1
one vole per shares. The dividend proposed by the Boards of Directors is subject to the
ensuing Annuai Generat meeting. In the event of liquidation of the company ,the holders
receive remaining assets of the company , after distribution of ali preferential amounts. The distribution wilt be in

number of Equity Shares held by the Shareholders.

Aggregate number of bonus shares issued, curing the period of five years immediately preceding the reporting

holder of Equity Shares is entitled to
approval of the shareholders in the
of Equity Shares will be entitied to
proportion to the

peried: Nil
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(b} Reconciliation of the Shares outstanding at the beginning and at the end of reporting period are as betow:

Particulars | As at 31.03.2019 As at 31.03.2018
No of Shares Amount No of Shares Amount
Equity shares cutstanding at the
heginning_of the year 50,000 500,000 50,000 500,000
Equity shares issued during the vear - - - -
Equity shares cutstanding at the end of
the year 50,000 500,000 50,000 500,000
(c) Shares held by each shareholder holding more than 5% shares
As at 31.03.2019 As at 31.03.2018
Equity Shares No of Percentage No of Shares Percentage
Ansal Hi-Tech Townships Lid. {(Holding
Company) 49,994 $9.99% 49,994 99.99%
Others jointty with AHTL o) 0.01% 6 0.01%
5. Other Equity
| Particulars Equity Reserve & Surpius Other Tota! Other
comoponent General Retained Earning | Comprehensive Equity.
As on 01/04/2017 - (134,572) - {134,572
profit for the year - - (30,634) - (30,634)
Other Comprehensive Income - - - - -
Total - = {165,206) - (165,206
Interim Dividend - "
Dividend Distribution Tax - -
As at 31/03/2018 - - (165,206) - {165,206}
Profit for the year . - - - i
Other Comprehensive Income - - - - -
Total - - (165,206) B {165,200}
Interim Dividend -
Dividend Distribution Tax -
As at 31./3/2019 - - (165,206) - {165,206}
6 Other Current Liabilities
(Amt. in INR)
. As at As at '
Particulars 31.03.2019 31,03.2018
Advance received from Developer Company
Ansal Hi Tech Townships Ltd 35,462,641 35,448,186
Audit Fees Payables . 13,570 13,57C
Total 35,476,211 35,461,756

nNote: Advance from the holding Company {Developer Company) is an interest free and as per the Memorandum of Understanding
signed dated 31.03.2013, where in the advance shall be offset from the inventory of the company who holds it on behalf of the
developer.

7 Other Expenses

{Amt. in INR}

R As at Asg at

P i
articwiars 31.03.2019 31.03.2018

Conveyance - 12,000
Bank Charges 354 5,054
Auditor's remuneration

- Statutory audit 14,455 13,570

Total ' ' 14,809 30,604
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8 Earning Per Share

particulars As at As at

31.03.2019 31.03.2018
Opening equity shares (Nos.) 50,000 50,000
Equity shares issued during the year (Nos.) - -
Closing equity shares {Nos.) 50,000 50,000
Wweighted average number of equity shares used as denominator for basic earnings {Ncs.) 50,000 5¢,000
weighted average number of equity shares used as denominator for diluted earnings (Nos.) 50,000 50,000
Net profit after tax used as numerator {Amount in Rs.) (14,809) (30,634}
Basic earnings per Share (Amount in Rs.) {0.30} (0.61)
Diluted earnings per Share {Amount in Rs.) (0.30) (0.61}
Face value per share (Amount in Rs.) 10 10
9 The Company does not have any employee, Ind AS-19 on *Empioyee Benefit” is not applicable.

10 ind AS - 108 relating to "Operaling Segment” is not applicabie as the company has only one segment i.e. real estaté
business.

11 Related Party Disclosure
(a) There is no Key Managerial Person up to 31st March 2019,

() As per Ind AS-24 "Related party Disclosure", the following are reiated parties:

Name of Related Parties Relation
Ansal Properties & Infrastructure Ltd Parent Company

Ansal Hi-Tech Townships Limited

Holding Company

Delhi Towers Ltd.

Fellow Subsidiary

Ansal Condominium Lid.

Fellow Subsidiary

Ansat 11 Gity & Parks Ltd, ©

Fellow Subsidiary

Star Facilities Management Ltd.

Fellow Subsidiary

Ansal AP] infrastructure Ltd.

Fellow Subsidiary

Charismatic Infratech Pvt. Ltd.

Fellow Subsidiary

Aabad Real Estates Limited

Fellow Subsidiary

Anchor Infraprojects Limited

Fellow Subsidiary

Bendictory Realtors Limited

Fellow Subsidiary

Caspian Infrastructure Limited

Fellow Subsidiary

Celestial Realtors Limited

Fellow Subsidiary

Chaste realtors Limited

Fellow Subsidiary

Cohesive Constructions Limited

Fellow Subsidiary

Cornea Properties Limited

Fellow Subsidiary

Treative infra Developers Limited

Fellow Subsidiary

Decent infratech Limited

Fetlow Subsidiary

Diligent Realtors Limited

Fellow Subsidiary

Civinity Real Estates Limited

Fellow Subsidiary

Einstein Reaitors Limited

Fellow Subsidiary

Emphatic fRealtors Limited

Fellow Subsidiary

Harapa Real Estates Limited

Fellow Subsidiary

Inderlok Buildwell Limited

Fellow Subsidiary

Kapila Buildcon Lirmnited

Feliow Subsidiary

Kshitiz Realtech Limited

Feliow Subsidiary

Kutumbkam Reaitors Limited

Fellow Subsidiary

Lunar Realtors Limited

Fellow Subsidiary

Marwar infrastructure Limited

Fellow Subsidiary

Mugaddar Bealtors Limited

Fellow Subsidiary

Paradise Reaity Limited

Fellow Subsidiary

Parvardigaar fealtors Limited

Fellow Subsidiary

Bivotal Realtors Limited

Feilow Subsidiary

Piateau Realtors Limited

Fellow Subsidiary

Retina Properties Limited

Feilow Subsidiary

Sarvudaya Infratech Limited

Fellow Suhsidiary

Stantvinayak infracen-Himited

Eellow.Subsidiary

Chohrat Realtors Limited

Fellow Subsidiary
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Supenative Realtors Limited Fellow Subsidiary
Tagdeer Realtors Limited Fellow Subsidiary
Thames Real tstates Limited Fellow Subsidiary
Auspicious Infracen Limited Fellow Subsidiary
Medi Tree Infrastructure Ltd. Fellow Subsidiary
Phalak Infracon Ltd. Fejtow Subsidiary
Rudrapriya Realtors Ltd. Fellow Subsidiary
Twinkie Infraprojects Ltd. Fellow Subsidiary
Sparkic Realtech Pvi. Ltd, Feilow Subsigiary
Awadh Realtors Ltd. Fellow Subsidiary
Affluent Realtors Pvt. Ltd. - Feliow Subsidiary
Ansal SEZ Projects Lid. Feitow Subsidiary
Haridham Colonizers Limited Fellow Subsidiary
Ablaze Buildcon Private Limited Fellow Subsidiary
Guest Realtors Private Limited Fellow Subsidiary
Euphoric Properties Private Limited Fellow Subsidiary
Ansal Townships infrastructure Limited |Feliow Subsidiary
Sukndham Colonisers Ltd. Fellow Subsidiary
Dreams infracon Ltd, Fellow Subsidiary
Effulgent Realtors Lid. Fellow Subsidiary
iMangal Murthi Reaitors Lid. Fellow Subsidiary
Arz Properties Ltd. Fellow Subsidiary
Tamanna Realtech Lid. Fellow Subsidiary
Singolo Constructions Ltd. Fellow Subsidiary
Unison Propmart Ltd, Fellow Subsidiary
ovely Building Solutions Pvt, Ltd, Fallow Subsidiary
Fomal Builaing Solutions Pvi, Ltd. Fellow Subsidiary
H. G. infrabuild Pvt. Ltd. Feliow Subsidiary

Ancal Gragull SEZ Developers Limited Fellow Subsidiary
Ansal Colours Engineering SEZ Cimited |Fellow Subsidiary
Ehsal Landmark 1ownships Private

Limited Fellow Subsidiary
Ancal Urban congominiums Private
Limited {AUCPL) Fellow Subsidiary
Caliber Properties Private Limited Fellow Subsidiary
Fnsal bhalak infrastructure Private
Limited Fetiow Subsidiary
Mannat Infrastructure Private Limited Fellow Subsidiary
fikelan Real Estates Private Limited Fellow Subsidiary
Fnsal Landmark (Karnat) 1ownships
Private Limited Fellow Subsidiary
ITac Real belate Davelopers Private
Limited Feliow Subsidiary
. therie Properties Private Limited Fellow Subsidiary
' [Arena Constructions Private Limited Fellow Subsidiary
Arezzo Developers Private Limited Fellow Subsidiary
vridhi Properties Private Limited Fellow Subsidiary
Vriti Construction private Limited Fellow Subsidiary
Spherc Properties Private Limited Fellow Subsidiary
Sia Properiies Private Limited Fellow Subsidiary

|Sarvsanjii Construction Private Limited |Fellow Subsidiary

L

Associate Companies NIL
Joint Venture Company NIL
Key Management Personnel and their
relatives NIL
“Aterprises QVer which key
management  personnel* and  their
relatives have significant influence NIL
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The company has entered into the following related party transactions. Such parties and transactions have been identified as per
Ind As 24 “Related Party Disclosures' issued by the institute of Chartered Accountants of India.

¢Amt. in INR)

Ansal Hi-Tech Townships Limited

{Holding)
Name of Related Party

For the year For the year
ended ended
33.03.2019 31.03.2018
Cpening {cr.) 35,448,186 35,404,186
Adv. Recd 14,455 44,000
Expenses borne by the related party - -
Closing Bal, {cr.) 35,462,641 35,448,186
12 Quantitative Details in respect of Inventory (Property/Land)
(Value in INR.
Opening Closing Balance
Inventory At Cost Balance as|Additions Deletions as on
on 31.03.2019
Acres Acres Acres Value Acres Value
Value Vaiue
Land at Dadri (current year) 1.9655 - - ]1.9655
: 35783560 35783960
Land at Dadri (Previous year) 1.9655 - - 11,9685 J
35783960 35783960

Inventory is held by Company on behaif of its holding company (Develo
given by holding company and is shown under "Other Current Liabilities"

per company) against which advance is

13 Balance payable
(Amt. in INEL
. . As at
Name of the Company Relationship|Nature As at 31.03.2019 31.03.2018
Ansal Hi-Tech Townsiigs Limited Holding nayable 35,462,641 35,448,186
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14 - Contingent Liabiiity

As at 31.03.2019
Particulars

As at
31.,03.2018

Corporate guarantee given by Group Companies against term loan
taken from 1L & FS Trust Company Limited

2,000,000,000
Corporate guarantee given against term loan taken from Indian Bank 500,000,000

Tax liability of TDS matter under appeal 170,000

2,000,000,000
557,389,117

170,000

Total 2,500,170,000 2,557,559,117
15 Audit Fee
Payment to Auditors (inclusive of service tax)
{Amt. i INR)
pParticulars 2018-19 2017-18
Audit Fee

14,455 13,570

Limited Review

For Certification/ other Services - -

16 Amount due to Micro, Small and medium Enterprises.

There are no Micro and Small Scale Business Enterprises to whom the
days as at March 31% 2019. This information as required to be disclosed
Development Act, 2006 has seen determined to the extent such parties have
with the company. Therefore,

under the Micro

Financial Instruments by Category

Financial Risk Management
The Company’s financial risk management is an integral part of how o plan

financial risk management policy 1s set by the Managing Board, The financial risks are identified,

accordance with
directors of the Company.

MARKET RISK

Market risk is the risk of loss of future earnings, fair value of future cash

financial instruments including investments and deposits, loans and BOrrowings.

CREDIT RISK
Credit risk is the risk that customer or counter-party wiil not meet

Trade Receivables

There are no trade receivables in the Company as at reporting date.

Other Financial Assels
There are no other Financial Assets in the Company as at reporting date.

Provision for Expected Credit josses

Financial Assets are considered to be of good quality and there is no cradit risk to the Company.

LIQUIDITY RISK

Liquidity risic is the risk that the Company will encounter difficulty in meeting the obligations associ
asset. The Group's approach to managing

that are settled by dellvering Lash or another financiat

possibie, that it will have sumc‘i'e‘n‘t'ﬁ'qu1'dity--to--meet--1‘ts--|iabiﬁt—i@s--when..fhoy are due.

company overdues, which are ocutstanding for more then 45
, Small and Medium Enterprises
been identified on the basis of information avallable
the prescribed disclosures for liability of interest on overdue payment have not been given.

and execute its business strategies. The Company’s
measured and managed in
the Company's poticies on risk management. Key financiatl risks and mitigation plans are reviewed by the board of

flows that may resuit from a change in the price of
financiat instrument, The vaiue of a financial instrument may change as a resuit of changes in the interest rates, equity prices and
other market changes that may effect market sensitivity instruments, Market risk is attributable to a

its obligation under the contract, leading to financial loss. Credit

il market risk sensitive

ated with its financial iiabilities
liquidity is to ensure as far as
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Notes Forming part of the financial statement for the year ended 31st March 2019
Management monitors refiing forecasts of the liquidity position and cash and cash eguivalents on the basis of expected cash flows,
The Company takas into account the liquidity of the market in which the entity operates.

Contractuai Maturities of financial fiabilities
The tables below provide details regarding the remaining contractuat maturities of financial iiabilities at reporting date based on
contractual undiscounted payments,

less than 1
TAS at More than 3
31-Mar-19 year/ On 1~ 2 years 2 - 3 years years
Pemangd
Current

(i) Borrowings . _ - .
(ii) Trade payabies ' - - - .
{iti} Other financial liabijities - - - -
Total u - - -

As at Less than 1
31-Mar-18 year/ On 1 - 2 years 2 - 3 years
Pemand

More than 3
years

Current

(i) Borrowings - . ; R
(i) Trade payabies - - - -
(iii) Other financia! liabitities - - - -
lTotai - - ~ _

17 in accordance with the Ind AS-12 “ncome Taxes” notified under the Companies {Indian Accounting Standards) Rules, 2015
as amended by the companies {Indian Acceunting Standards (Amendmened)Rule 2016, the company has not provided for
Deferred Tax Liabilities/Assets in view of that there were no timing differences between book profit and profit as per 1.7 Act 1961
of India as on 31st March, 2019, Further Deferred Tax Asset has not been recognized on accumulated losses in the books of
account as there is no virtual certainty supported by convincing evidence that sufficient future taxable income will be available
against which such deferred tax asset can be realized.

18 In the opinion of Board of Directors, current financial assets and other asset have a vaiue on realisation in the ordinary course
of business at least equal to the amount at which they are stated in the Balance sheet and provisions for liabilities are adequate.

19 Computation of net profit in accordance with Section 198 of the Companies Act, 2013 has not been done, as NO COMMISSion
and remuneration is payable/paid during the financial year ended 31ist March, 20 19.

20 .Standards issued but not yet effective
Ind AS 116 - Leases Is notified by the government on March 31, 2019, which replaces ind AS 17 Leases and related
interpretations. The new standard wiil require lessees to adopt a uniform approach to the presentation of leases. Correspondingly,

assets must be recognised for the right of use received and siabilities must be recognised for payment obligations entered into for
all inAces
The current assessment is that the application of Ing AS 116 will not materially impact the Comgpany's financial statements

21 Previous year figures
Figures of the previous year nave been regrouped /reclassified wherever considerad necessary to confirm to current year
classification.

FOR MUDIT GUPTA & CO. . "%
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